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GEORGIA: 

A STRATEGIC 

GATEWAY BETWEEN 

EUROPE AND ASIA

Source: World Bank



GEORGIA’S GDP 

GROWTH AND 

TRANSPORT SECTOR 

CONTRIBUTION
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IMPORT TRENDS & KEY 

ASPECTS IN GEORGIA
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GEORGIA’S TRANSIT 
AND EXPORT 
DYNAMICS AND KEY 
ASPECTS 
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KEY DEMAND 

DRIVERS IN 

TBILISI'S 

WAREHOUSE 

MARKET

MAIN OCCUPIERS OF 

DRY WAREHOUSES IN 

TBILISI

MAIN OCCUPIERS OF 

COLD WAREHOUSES IN 

TBILISI
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TBILISI WAREHOUSE 

SUPPLY BREAKDOWN BY 

CLASS

The warehouse market in Tbilisi is 

experiencing rapid growth and 

transformation, fueled by the city’s role 

as Georgia’s capital and a central 

logistics hub in the Caucasus region. The 

total reported leasable warehouse space 

in Tbilisi currently stands at 355,140 

SQM. In addition, a substantial portion 

of warehouses are owner-occupied by 

retail and distribution companies, with 

many either recently built or still under 

construction. 

Warehouse stock in Tbilisi is primarily 

concentrated near Tbilisi International 

Airport, with significant clusters in 

Isani-Samgori, Gldani, and several other 

peripheral areas, such as Vaziani and

Martkopi Village. 

Historically, much of this space consisted 

of repurposed factories or low-quality 

units, with no proper A-class 

warehouses available in recent years. 

However, in response to rising demand, 

the market has expanded over the past 

two years with the development of new, 

high-quality warehouse facilities.

Today, the breakdown of reported 

leasable warehouses in Tbilisi is as 

follows: 49% are B-class, 32% are A-

class, and 19% are classified as Other (C-

class and below).

32%

49%

19%

A B Other

Share of A, B and Other Class Warehouses. The 
research by Cushman and Wakefield | Veritas was 
conducted in July-October 2024

Source: Cushman & Wakefield | Veritas  



A significant 88% of Tbilisi’s total leasable warehouse 
space is dedicated to dry storage, while the remaining 
12% is reserved for cold storage. Within the dry storage 
segment, 33% of the stock is categorized as A-class, 46% 
as B-class, and 21% falls under other classifications, 
offering a diverse range of options for businesses.

Demand for these facilities remains robust. Dry 
warehouses boast an impressive average occupancy rate 
of 88%, reflecting their vital role in the city’s logistics 
network. Cold storage, though more limited in supply, 
experiences similarly high demand, with an average 
occupancy rate of 84%.

The charts below display the average rent and 
occupancy rates for cold and dry warehouses in Tbilisi. 
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Over the next two years, up to 100,000 SQM of 

owner-occupied and leasable warehouse space 

is anticipated to enter the Tbilisi market. This 

new supply will feature both dry and cold 

storage facilities, with dry storage 

representing the majority. These new 

developments will feature a mix of Class A and 

Class B warehouses, though the focus will be 

on Class A facilities, reflecting the rising 

demand for high-quality, premium storage 

solutions.

One of the key projects in the pipeline is the 

Tbilisi Dry Port, a collaboration between the 

Arab corporation ADP and the Georgian 

company "Tbilisi Dry Port" LLC, set to launch 

at the end of 2024. The first phase will feature 

12,500 SQM of A and B-class warehouses, with 

an additional 100,000 SQM available for 

future development based on market demand, 

including closed, open, or specialized 

warehouses. The project will also include 

container yards, office spaces, parking, 

railway and road infrastructure, reinforcing 

Tbilisi's position as a regional logistics hub.



Veritas Brown LLC is an independent third-party non-owned affiliate of Cushman & Wakefield (C&W). Veritas Brown LLC is licensed 
by C&W to use the Cushman & Wakefield brand and trade marks but is not a member of the Cushman & Wakefield group of companies.
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