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25,066 A 4 CO-WORKING MARKET OVERVIEW
Total GLA The coworking market in Thilisi has experienced significant growth in recent years, evolving from a niche concept into a crucial part
S of the city's business landscape. This expansion is fueled by the rise of startups, SMEs, and an increasing number of freelancers
24 A A and remote workers—both foreigners and locals—seeking flexible office solutions.
Co working Operators Currently, Thilisi hosts several prominent coworking spaces, including international brands like Regus and Impact Hub, as well as
local Terminal, which is the largest coworking provider in the city. Terminal alone accounts for a substantial portion of the market
40 G EL A A with multiple locations across the city, offering arange of amep?ti.e§ from moglern workstations to event spaces anql mgeting.rooms.
As of Q1 2024, the total available coworking space in Thilisi is approximately 25,066 SQM, reflecting a significant increase

Lo e compared to previous years. Overall, the coworking landscape in Thilisi is characterized by a mix of stylish, well-equipped spaces

that cater to a diverse clientele, from freelancers to large enterprises seeking flexible, scalable office solutions.
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25,066 A 4 CO-WORKINGS ACROSS DISTRICTS
Total GLA As of Q1-Q2 2024, Thilisi had 24 coworking operators, with most managing only a single location. However, there are notable
ARy exceptions—Terminal, Regus, and Collider operate multiple coworking spaces across various districts in the city. The districts of
24 A A Vake and Saburtalo lead in both the number of coworking spaces and the available Gross Leasable Area (GLA).

Co working Operators
Based on the coworking spaces studied, the average costs in Thilisi are as follows: a day pass is typically around 40 GEL, a one-

40 G EL month membership with a fixed desk is approximately 450 GEL, meeting room rentals are about 30 GEL per hour, and a conference
A A hall with amenities costs around 60 GEL per hour. Private office rental prices vary depending on the size of the space. The most

BaylRaes popular option among users is the one-month membership package.
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Cushman & Wakefield (NYSE: CWK) s a leading global commercial real estate services
firm for property owners and occupiers with approximately 52,000 employees in nearly
400 offices and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its
core services of property, facilities and project management, leasing, capital markets,
and valuation and other services. It also receives numerous industry and business
accolades for its award-winning culture and commitment to Diversity, Equity and
Inclusion (DEI), sustainability and more. For additional information, visit

www.cushmanwakefield.com.
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©2024 Cushman & Wakefield. All rights reserved. The information contained
within this report is gathered from multiple sources believed to be reliable,
including reports commissioned by Cushman & Wakefield (“CWK”). This
report is for informational purposes only and may contain errors or
omissions; the report is presented without any warranty or representations as
to its accuracy.

Nothing in this report should be construed as an indicator of the future
performance of CWK’s securities. You should not purchase or sell securities—of
CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by
viewing this report, you waive all claims against CWK as well as against
CWK’s affiliates, officers, directors, employees, agents, advisers and
representatives arising out of the accuracy, completeness, adequacy or your
use of the information herein.
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