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Batumi, a vibrant coastal city located on the Black Sea coast of Georgia, has emerged as an attractive destination for investing in residential real estate. With its stunning sea
views, pleasant climate, and a blend of modern and historic architecture, Batumi presents an alluring proposition for those seeking a new home or a lucrative investment
opportunity. The sector's success is evident from the fact that developments are not only taking place in the city center but are also expanding beyond the city limits into the
calm and serene suburbs.

Batumi residential real estate market is growing in popularity, with both sales volume/SQM and average prices increasing. In the Q1 and Q2 of 2022, a total of 306,397 square
meters (SQM) of residential properties were sold in Batumi, with an average price of $674 per SQM. However, in the same period in 2023, sales volume increased to 374,148

SQM and simultaneously, the average price per SQM rose to $876 (30% increase YoY).

In 2023, the market-was valued at approximately $328 miIIioh,zw‘hereas dUrin'g_thé same period in 2022, the market value was around $209_mi|lion.
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When examining the preferences for apartment sizes in the Batumi residential real estate market during the Q1 and Q2 of 2023, it was observed that the majority of the
market consisted of apartments measuring below 50 SQM, accounting for 58% of total sales. Apartments ranging from 51 to 70 SQM constituted 25% of the sales, while the
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Comparatively, in the period of Q1 and Q2 of 2022, apartments below 50 SQOM held the Ia'rgest shaL of sales at 55%. Apartment""
27%, with the 71-100 SQM category at 13%. '

category of 71 to 100 SQM accounted for 12%.
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Batumi Residential Market Overview Q1|Q2 2022-2023

When examining the pricing categories in Batumi residential real estate market, the most desirable range during.the six-month period of 2023 was apartments priced below
$1000/SQM, making up 65% of the market. Apartments priced between $1001 and $1500/SQM accounted for:approximately 20% of sales, while those priced between $1501 and

$2000/SQM represented 9% of the market.

In the same period of 2022, the predominant pricing category was apartments priced below $1000 per square.meter,.comprising 81% of sales. Apartments priced between $1001 and
$1500 per square meter represented 12% of the market, while those priced between $1501 and $2000 persquare meteraccounted for only 3%.
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information purposes. It is not intended to be a complete description of the markets or developments to which it refers. The report
uses information obtained from public sources which Veritas Brown LLC believe to be reliable, but we have not verified such
information and cannot guarantee that it is accurate and complete. No warranty or representation, express or implied, is made as
to the accuracy or completeness of any of the information contained herein and Veritas Brown LLC shall not be liable to any reader
of this report or any third party in any way whatsoever. All expressions of opinion are subject to change. Our prior written consent

is required before this report can be reproduced in whole or in part. ©2023 Veritas Brown LLC. All rights reserved.
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